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Financial Measures (2026) Act Introduced

Finance and Treasury Board Minister John Lohr introduced
the Financial Measures Act (2026) on February 25. Legislative
amendments are needed to enact Budget 2026-27: Defending
Nova Scotia.

The Financial Measures Act will: Increase the Financial In-
stitutions Capital Tax in the Income Tax Act to six per cent
from four per cent as of November 1, 2026; harmonize Nova
Scotia’s vaping tax with federal vaping tax, allowing Nova Sco-
tia to receive tax revenue from vape products ordered online;
create a $500 levy to be paid every two years on electric vehi-
cles and a $250 levy to be paid every two years on hybrid pas-
senger vehicles as of October 1,2026; amend the Foreign Tax
Credit to align with federal rules on personal and corporate
income taxes; extend the sunset date of the Capital Investment
Tax Credit in the Income Tax Act to December 31, 2035; proj-
ects approved by the end of 2035 can receive the tax credit;
move exemptions under the Non-Resident Deed Transfer Tax
Act into regulations; increase penalty limits for tobacco and
vaping related offences as of April 1,2026 and allow renewable
electricity providers to become bulk suppliers and offer a
point-of-sale rebate as part of the Your Energy Rebate Program.

The act also includes: Changes to the Forests Act to ensure Y. : ’
that preferential tax rates are only provided to active forestry 2 - =
properties; land used as carbon sinks will need to be reported — —
and would be taxed at a different rate if not actively contribut-
ing to the forestry sector; changes to the Assessment Act and
Insurance Act to allow assessment notices and insurance ter-
mination notices to be provided electronically, upon consent;
Changes to the Community Easements Act and the Conserva-
tion Easements Act to shift termination of these easements to
a Supreme Court decision, rather than the ministerial deci-
sion,and address administrative inefficiencies; changes to the
Crown Lands Act will support longer term licences, which

Students from the Cultiv8 Community Farm program at the
Dalhousie Agricultural Campus, along with MP Alana Hirtle,
Minister or Women & Gender Equity Rechie Valdez, and Dean of
Dalhousie Agricultural Campus Dr. Heather Bruce.

(also see Alana’s column on page 5)
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Minister of Agriculture; changes to the Gaming Control Act to 902-893-2477

exempt a casino from development permits for construction SH INGLES, Flu’ N PHESGRIBING

or renovations, provided that it has entered into an agreement
with the Nova Scotia Gaming Corp.; dissolving the Halifax-
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tegrated into Link Nova Scotia, under the new °
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